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17 TradingView

SELL USDINR FEB @ 90.8 SL 91 TGT 90.6-90.5.

Trading Levels

25-Feb-26 90.7050 90.90 20.80 20.71 20.61 90.52

Observations

USDINR trading range for the day is 90.52-90.9.

Rupee remained in range weighed down by soft risk appetite and persistent weakness in local
stocks.

India's merchandise trade deficit widened to a three-month high of $34.68 billion in January.

India’s unemployment rate rose to 5.0% in January 2026 from 4.8% in December, coming in
above market expectations of 4.8%.
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SELL EURINR FEB @ 107.6 SL 107.9 TGT 107.3-107.
Trading Levels
25-Feb-26 107.5175 107.72 107.62 107.55 107.45 107.38

Observations

EURINR trading range for the day is 107.38-107.72.

Euro dropped as risk appetite deteriorated, with geopolitical tensions in the Middle East and
persistent concerns over Al disruption.

Germany's annual inflation rate rose to 2.1% in January 2026 from 1.8% in December,
confirming preliminary estimates.

Eurozone industrial production declined by 1.4% month-on-month in December 2025, reversing
a downwardly revised 0.3% increase in November.
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17 TradingView

SELL GBPINR FEB @ 123.3 SL 123.6 TGT 123-122.8.

Trading Levels
25-Feb-26 123.3075 123.87 123.59 123.36 123.08 122.85

Observations

GBPINR trading range for the day is 122.85-123.87.

GBP dropped after fresh data signaled further softening in the UK labor market.

The data showed the unemployment rate rose to 5.2% in December, up from 5.1% a month
earlier.

The number of payrolled employees in the United Kingdom fell by 11 thousand to 30.3 million in
January 2026
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17 TradingView

SELL JPYINR FEB @ 59.5 SL 59.7 TGT 59.25-59.

Trading Levels
25-Feb-26 59.4800 59.67 59.58 59.39 59.30 59.11

Observations

JPYINR trading range for the day is 59.11-59.67.

JPY gains amid growing speculation of an earlier interest rate hike by the Bank of Japan.

Japan's economy barely growing last quarter, eking out an annualised 0.2% expansion.

BOJ Governor Ueda said that the two had a "general exchange of views on economic and
financial developments".
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Economic Data 18 February 2026

Feb 16 = EUR Industrial Production m/m Feb 19 EUR |Consumer Confidence

Feb 17 EUR | German Final CPI m/m Feb 19 USD |Pending Home Sales m/m

Feb 17 EUR ZEW Economic Sentiment Feb 19 USD |Natural Gas Storage

Feb 17 EUR German ZEW Economic Sentiment Feb 19 USD Crude Oil Inventories

Feb 17 | USD Empire State Manufacturing Index Feb 20 EUR ' German Flash Manufacturing PMI

Feb 17 = USD NAHB Housing Market Index Feb 20 EUR |German Flash Services PMI

Feb 18 | USD Core Durable Goods Orders m/m Feb 20 USD 'Advance GDP g/q

Feb 18 | USD |Durable Goods Orders m/m Feb 20 USD | Core PCE Price Index m/m

Feb 18 | USD |Capacity Utilization Rate Feb 20 USD Advance GDP Price Index g/q

Feb 18 = USD | Industrial Production m/m Feb 20 USD |Personal Income m/m

Feb 19 = EUR Current Account Feb 20 USD | Personal Spending m/m

Feb 19 | USD Unemployment Claims Feb 20 USD Flash Manufacturing PMI

Feb 19 | USD Goods Trade Balance Feb 20 USD |Flash Services PMI

Feb 19 | USD Prelim Wholesale Inventories m/m Feb 20 USD |Revised UoM Consumer Sentiment

Feb 19 USD Trade Balance Feb 20 USD Revised UoM Inflation Expectations
News

China's new bank lending jumped in January from the previous month but was below expectations and far short of the
record level a year earlier, as subdued credit demand continued to weigh on borrowing in the world's second-largest
economy. Banks extended 4.71 trillion yuan ($681.56 billion) in new yuan loans in January, surging from 910 billion yuan in
December but missing forecasts, according to data from the People's Bank of China. The number was lower than 5.0 trillion
yuan predicted in a poll and below a record 5.13 ftrillion yuan seen a year earlier. Credit typically spikes in January as
Chinese banks front-load lending at the start of the year, competing for higher-quality customers and market share. But
companies' short-term financing needs might have been weaker in January this year compared with 2025 due to the late
Spring Festival holiday, which falls in mid-February this year. China's official business survey showed factory activity faltered in
January, recording the slowdown for some types of manufacturers typical in this period in the face of weak domestic
demand.

Japan's economy eked out an annualised 0.2% expansion in the October-December quarter, government data showed,
scraping back to growth as corporate investment only just reversed its previous decline. The reading suggests the drag from
U.S. tariffs is fading slowly, giving the Bank of Japan reason for cautfious confidence as it keeps lifting interest rates to
normalise monetary policy. Fresh off a sweeping election victory, Prime Minister Sanae Takaichi's government is also
preparing to ramp up investment through targeted public spending in sectors seen as vital to economic security. The
increase in gross domestic product, however, fell short of a median market estimate of a 1.6% gain in a poll, and followed a
larger revised 2.6% contraction in the previous quarter. Net external demand, or exports minus imports, contributed nothing
to growth, versus a 0.3 point drag in the July-September period. Exports posted a milder drop after the United States
formalised a baseline 15% tariff on nearly all Japanese imports, down from 27.5% on autos and initially threatened 25% on
most other goods.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information
purposes only. The recommendations, if any, made herein are expressions of views and/or opinions and
should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL
nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views are
not meant to serve as a professional investment guide for the readers. No action is solicited based upon the
information provided herein. Recipients of this Report should rely on information/data arising out of their own
investigations. Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources believed
by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume any
responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions given
are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost
profits arising in any way whatsoever from the information/opinions/views contained in this Report. The
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions
by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction (other than India),
where any action for such purpose (s) is required. Accordingly, this Report shall not be possessed, circulated
and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of
this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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